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These presentation slides (the “Slides”) do not constitute an offer to 

the public or an offer for sale or solicitation to purchase or subscribe 

for any securities of the Company and they should not be relied on 

in connection with a decision to purchase or subscribe for any such 

securities. The Slides and the accompanying verbal presentation 

do not constitute a recommendation regarding any decision to sell 

or buy securities in the Company. If any person is in doubt as to 

the contents of this presentation, or wishes to obtain advice as to 

the investment merits of the Company’s securities, he should seek 

independent advice from a person, who is an authorised financial 

services provider.

No reliance may be placed for any purpose whatsoever on the 

information contained in the Slides and the accompanying verbal 

presentation or the completeness or accuracy of such information. The 

information contained in these Slides and the accompanying verbal 

presentation is in the public domain, however, no representation or 

warranty, express or implied, is given by or on behalf of the Company, 

its shareholders, directors, officers or employees or any other person 

as to the accuracy or completeness of the information or opinions 

contained in the Slides and the accompanying verbal presentation, and 

no liability is accepted for any such information or opinions (including 

in the case of negligence, but excluding any liability for fraud).

The Slides are not for distribution in, nor do they constitute an offer 

of securities for sale in, any jurisdiction, where such distribution or 

offer is unlawful. The distribution of the Slides in some jurisdictions 

may be restricted by law and persons, into whose possession this 

document comes, should inform themselves about and observe 

any such restrictions.

Statements made in the Slides and accompanying verbal presentation 

may include forward-looking statements that necessarily involve 

risks and uncertainties. Forward-looking statements may generally 

be identified by the use of terminology such as “may”, “will”, ”expect”, 

”intend”, “plan”, “estimate”, “anticipate”, “believe”, or similar phrases. 

Other than statements of historical facts, all statements, including, 

among others, statements regarding the future financial position 

of the Company, business strategy, projected levels of growth in its 

market, projected costs, estimates of capital expenditures and plans 

and objectives of management for future operation, are forward-

looking statements. The actual future performance of the Company 

could differ materially from these forward-looking statements. 

Important factors that could cause actual results to differ materially 

from these expectations, including known and unknown risks. Undue 

reliance should not be placed on these forward-looking statements. 

Past performance is not a guide to future performance.
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OIL & GAS PORTFOLIO OVERVIEW

Exploration Onshore Kwanza Basin  
- Angola

Production Onshore - Brazil

KON-16 • 71.5%

Operated interest

High-impact pre and post 

salt exploration 

TUC-T-172

ROFR for 100% Interest in TUC-T-172

step-out exploration

KON-12 • 22.5%

Non-Operated interest 

Brownfield reactivation 

(Galinda oil field)

High-impact pre and post 

salt exploration 

KON-11 • 18%

Non-Operated interest

Brownfield reactivation 

(Tobias oil field)

High-impact post salt 
exploration
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Corcel Operational Milestones - Last 12 Months

Award of KON-16 2D Seismic Acquisition Project

Completion of eFTG 
over KON-16, KON-12 
and partial coverage 
over KON-11

KON-16 interest increase from 55% to 85% (50% 
increase from starting position of 35%) for modest 
amount and subsequent divestment of 5% to 
Sintana Energy for $2.5M cash

Award of Environmental Impact Assessment 
Contract – start of accelerated operational 
activities in KON-16

Corcel secures further institutional 
investors and advances final steps 
toward seismic acquisition in KON-16

Acceleration of Warrants from Feb 
2025 fundraising - generating 
proceed of £3.7 M

Delivering Tangible Value at Key Capital and Operational Milestones

* All data as of 28 November 25

Commencement of 2D 
seismic contract in KON-16

High Impact Exploration 
Well in KON-16 targeting 
pre-salt and post-salt
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Mobilisation of Seismic Equipment and Operations to KON-16

26 November 2025

1 December 2025



UPSTREAM OIL AND GAS AND BATTERY METALS 7

Return to contents page
CORCEL PLCCORCEL PLC  |  AIM:CRCL

Market Cap (£m)

52 wk High Intraday Price (p)

52 wk Low Intraday Price (p)

Shares outstanding (m)

Free float percentage

27.6

0.50 

0.10

7,658.3

69.92%

Stock Insights – Key Stats

20 day

40 day

100 day

15.94m

24.64m

22.23m

Average Volumes

Strengthened Shareholder Base: Welcomed new institutional investors, 
reinforcing support for Corcel’s growth trajectory and validating our strategic direction

Exercise of Warrants: Existing shareholders further demonstrated confidence in 

the operational program and delivery through warrant exercises. Fully funding the 
company for the seismic program 

Positioned for Accelerated Growth: The combined progress across capital, 

operations, and regulatory milestones has placed the Company in a stronger position 

to move rapidly into the next phase of value creation

Delivering Tangible Value at Key Capital and Operational Milestones

* All data as of 28 November 2025
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ACCELERATING EXPLORATION: 2025-2027 WORK PROGRAM & 
GROWTH INITIATIVES

Return to contents page

Prospectivity seen in shallow (post-salt) and deep (pre-salt) 

targets throughout Corcel’s acreage, with the additional 

potential of reactivating historical oil fields (Tobias and Galinda) 

in KON-11 and KON-12

Immediate Work Program

•	 2D Seismic acquisition in KON-16 (Q4 2025)

•	 2D Seismic processing in KON-16 (H1 2026) 

•	 Exploration Well KON-16 (2026)

Mid-Term Work Program�

•	 2D Seismic acquisition in KON-11 + KON-12

•	 Exploration Well KON-12

•	 Exploration Well KON-11
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Corcel Angola Portfolio - Seismic Data Coverage 

2010 Onshore 2D Seismic Kwanza 
Basin Acquisition – First time modern 
technology used to image the Kwanza 
Basin

Quality is good and images the post-
salt (shallow targets) excellently and 
pre-salt (deeper targets) fairly well 

Corcel 2025 2D seismic program to 
reduce 2D line spacing from ~15km to 
~2.5km allowing for a more accurate 
representation of the subsurface 

New acquisition program designed 
to improve on the quality of the 2010 
acquisition

KON-11 KON-12

KON-16

TGS 2010 2D

Corcel 2025 Planned 
Acquisition
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DTM – Ruggedness and Slope Steepness LiDAR – Highlighting Structures and Faults

High resolution LiDAR survey over 100% of KON-16 acquired by Metatek as part of the 2024 eFTG acquisition 
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High resolution LiDAR survey over 100% of KON-16 acquired by Metatek as part of the 2024 eFTG acquisition 

 6x vibroseis trucks

~250 ground personnel (~96% local content)

Experienced contractor – BGP 

Collaboration between Corcel, Block Partners, ANPG, Ministry of Environment 
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SUSTAINABLE 
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2026

Q3 Q4

2025

Q4 Q1 Q2

2027

Q1
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TESTING - TO-13

TESTING - TO-14 

Angola
(KON 12)

Angola
(KON 11)

2D SEISMIC ACQUISITION + PROCESSING

2D SEISMIC ACQUISITION + 
PROCESSING

INDEPENDENT 
PROSPECTIVE 

RESOURCE REPORT
DRILLING HIGH IMPACT 

PRE-SALT/POST-SALT WELL

Angola
(KON 16)

ANALYSIS AND PLANNINGCorporate CLOSE 1ST PRODUCTION DEAL

Brazil 
(TUC-T-172) GEOLOGICAL STUDIES *  

1. ORGANIC GROWTH IN EXISTING KWANZA BASIN PORTFOLIO
CORCEL PLC  |  AIM:CRCL

ROFR 
EXECUTION 

DECISION

2D SEISMIC ACQUISITION + PROCESSING

INTEGRATION OF EFTG 
WITH UPDATED SEISMIC 

INTERPRETATION

INTEGRATION OF EFTG 
WITH UPDATED SEISMIC 

INTERPRETATION

POTENTIAL 2027 
DRILLING

POTENTIAL 2027 
DRILLING
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2. STRATEGIC EXPANSION IN THE KWANZA BASIN

Return to contents page

Permanent Offer: Prospectivity seen in shallow (post-salt) and 

deep (pre-salt) targets throughout Kwanza basin; Opportunity 

assessment ongoing; Joint Study and Bid Agreement with 

Sintana 

Secondary M&A: Leverage Emerging Secondary M&A Market in 

the Kwanza Basin. Tap into divestments and asset rebalancing 

by incumbents to secure additional high impact exploration 

acreage
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Corcel Operational Milestones - Last 12 Months

Award of KON-16 2D Seismic Acquisition Project

Completion of eFTG 
over KON-16, KON-12 
and partial coverage 
over KON-11

KON-16 interest increase from 55% to 85% (50% 
increase from starting position of 35%) for modest 
amount and subsequent divestment of 5% to 
Sintana Energy for $2.5M cash

Award of Environmental Impact Assessment 
Contract – start of accelerated operational 
activities in KON-16

Corcel secures further institutional 
investors and advances final steps 
toward seismic acquisition in KON-16

Acceleration of Warrants from Feb 
2025 fundraising - generating 
proceed of £3.7 M

Delivering Tangible Value at Key Capital and Operational Milestones

* All data as of 28 November 25

Commencement of 2D 
seismic contract in KON-16

Secure cash‑flow to 
accelerate portfolio 

resilience and returns 
through value 

accretive deals



AIM: CRCL

Contact: 
Development@Corcelplc.com


